CLASSIFICATION —<aa—Acviindia 
Approved For Bele ARLE RRR?” HENS. O 
7 INFORMATION REPORT cono. —a5xia G77 


COUNTRY. Cuba CONFIDENTIAL DATE DISTR. 16 AUG 49 


SUBJECT Establishment of New Bank by Pro-Franco Spaniards NO.OF PAGES 1 


PLACE NO. OF ENCLS. 

ACQUIRED cue 25X1A DESY BELOW? 

DATE OF INFO, ae .:. C SUPPLEMENT TO 25X1X 
REPORT NO. 


Fame 


1. Tb has been reported that pro-Franco Spaniards in Cuba recently purchased the 
Banco de Ultramar in Habana, for one million dellars as a replacement for the 
Yanco Gelats, which has been handling their financial affaira, They felt that 
the Bance Gelate had become too deeply involved with other Cuban and American 
banks, and they wanted a bank of their own. 


2. The project has teen under the supervision of one Laucerique,* a Spanish 
consular official in Washington, who has worked with the Spanish Minister 
im Usbana, Jose del Castano y Cardone, and Dr. Valentin Arenas, an official 
, of the Accion Catelica Cubana. Julian de Zulueta, a conservative who is fairly 
ij0 “wealthy: bub not rich enough to acquire a bank without outside help, was 
: utilized as a frout for the purchase of the Banco de Ultramar. According to 
source, the transaction was handled by dremas, a notary, who received 
38,400 as & fea.%* 


SRNR Comments Laucerique may be idemtical with one Joso Felix Lequirica 
who was reported on 29 October 1948 to replace German Barraiber as Char ze 
d’Affaires in Washington. 
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